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$Y++++ T,C*Q+CO*+?0,?,Q(4+0*B*IK*8+-0,>+ G8IC+T*H+\*(4(78+(78+CO(C+COIQ+-**+O(Q+@**7+

?0,KI8*8+-,0+CO*+$W$&+ 77G(4+9*?,0C+(G8IC+,74/Y+=O(C+CO*+$W$&+ 77G(4+9*?,0C+(G8IC+

HI44+@*+?(0C+,-+(+0*]@(Q*4I7I7)+*R*0BIQ*Y

&Y  ??0,K*+CO*+(G8IC+-**+-,0+CO*+$W$&+3,G7BI4+D0,G?+(G8IC+,-+^$Z%U$W!+(78+(GCO,0IQ*+

CO*+.(/,0+C,+QI)7+CO*+4*CC*0+,7+3,G7BI4_Q+@*O(4-Y
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W:  I?K@=>’ FJ’ @S=’  ==@I?H’ FJ’ !?J<C>@<KD@K<=’ *FMMI@@== S=GB’ F?’ $K=>BCU

5’/KHK>@’8689
 !Z‘#W‘!

.,K*8+ 30+ ’,CCI7)*0U+ Q*B,78*8+ 30+ E*CC (78+ 1%&(+3%. CO(C+ CO*+ .I7GC*Q+ ,-+ CO*+

:7-0(QC0GBCG0*+3,>>ICC** .**CI7)+O*48 ,7 =G*Q8(/+#+ G)GQC+$W$& @*+0*B*IK*8Y

Z:  I?K@=>’ FJ’ @S=’  ==@I?H’ FJ’ 0GKJJ’ *FMMK?I@U’ 0FC<B S=GB’ F?’  F?BCU

X’/KHK>@’8689
 !Z"!Z#Z

:C+H(Q+7,C*8+CO(C+(C+CO*+<4G--+3,>>G7IC/+<,(08+>**CI7)+CO*0*+H(Q+(7+G?8(C*+-0,> 2,GCO

’,0C+(78+IC+H(Q+K(4G(@4*+-,0+CO*+B,>>G7IC/+(78+@,(08Y+S>IQQI,7+I7+(CC*78**Q+M FI78Q(/+

<**0 (CC*78*8+CO*+>**CI7)U+IC+H(Q+B,7-I0>*8+CO(C+QC(--+H,G48+G?8(C*+(Q+0*[GI0*8Y

.,K*8+30+;*0>,8/U+Q*B,78*8+30+2C*H(0C (78+1%&(+3%. CO(C+CO*+.I7GC*Q+,-+CO*+<4G--+

3,>>G7IC/+<,(08 O*48 ,7 .,78(/+Z+ G)GQC+$W$& @*+0*B*IK*8Y

56:  I?K@=>’ FJ’ @S=’  ==@I?H’ FJ’ *FMMK?I@U’ [=GGL=I?H’ *FMMI@@== S=GB’ F?’

$K=>BCU’W’/KHK>@’8689
 !Z"!%‘X

:C+H(Q+7,C*8+CO(C+(+B,00*BCI,7+H(Q+0*[GI0*8+HICO+CO*+Q?*44I7)+,-+30+2C*H(0C_Q+QG07(>*+M

QC(--+B,7-I0>*8+COIQ+H,G48+@*+8,7*+HICO+(?,4,)I*QY

:C+H(Q+7,C*8+CO(C+(C+CO*+>**CI7)+CO*0*+O(8+@**7+(+),,8+8IQBGQQI,7+(0,G78+C0**Q+(78+

CO*+ 7**8+ C,+ 4,,5+(C+ CO*+ 8(7)*0+ Q,>* C0**Q+ B,G48+ ?0*Q*7C+ C,+ CO*+ B,>>G7IC/Y+ :C+ H(Q+

B,7-I0>*8 CO(C+QC(--+H,G48+B,>*+@(B5+ C,+CO*+7*RC+3,>>G7IC/+1*44@*I7)+3,>>ICC**

>**CI7)Y+

:C+H(Q+0(IQ*8+(C+COIQ+>**CI7)+CO(C+CO*0*+H(Q+(+)0,G?+,-+C0**Q+,7+;,7+2C0**C+(78+aG**7Q+

;0IK*+CO(C+H*0*+4*(7I7)+,K*0Y+2C(-- B,7-I0>*8+CO(C+CO,Q*+C0**Q+H*0*+,7+CO*+?4(7Y

.,K*8+30+FG84,HU+Q*B,78*8+30+<,/4* (78+1%&(+3%. CO(C+CO*+.I7GC*Q+,-+CO*+3,>>G7IC/+

1*44@*I7)+3,>>ICC** O*48 ,7 =G*Q8(/+"+ G)GQC+$W$& @*+0*B*IK*8Y

55:  I?K@=>’ FJ’ @S=’  ==@I?H’ FJ’ )I?C?D=’ C?B’ ;<FO=D@>’ *FMMI@@== S=GB’ F?’

$K=>BCU’5R’/KHK>@’8689
 !Z%‘ZXZ

=O*0*+ H(Q+ 8IQBGQQI,7+ (0,G78+ HO*CO*0+ CO*+ 33=b+ ?0,V*BC+ QO,G48+ @*+ ,7+ CO*+ ?0,V*BC+

8(QO@,(08Y+.0+;(/ B,7-I0>*8+CO(C+QC(--+H*0*+H,05I7)+,7+(+-G44+?0,V*BC+4IQC+(78+CO(C+H,G48+

@*+@0,G)OC+C,+3,G7BI4Y+2C(--+H*0*+4,,5I7)+(C+CO*+4*K*4+,-+8*C(I4+(78+HO*0*+COIQ+H,G48+@*+

B(?CG0*8Y+

3,G7BI44,0Q+H*0*+(8KIQ*8+I7+0*Q?,7Q*+C,+COIQ+IQQG*+CO(C+QC(--+H*0*+(4Q,+4,,5I7)+(C+(+0(7)*+

,-+ ?0,V*BCQ+ 4I5*+ H(C*0c+ 33=bc+ LQ5+ 2C0**C+ 1*QC+ (78+ H,G48+ @0I7)+ @(B5+ C,+ (+ -GCG0*+

:7-0(QC0GBCG0*+>**CI7)Y
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=O*+ 33=b+ ?0,V*BC+H(Q+ 0(IQ*8+ (0,G78+ HO*7+ 8*4IK*0/+ B,G48+ @*+ *R?*BC*8Y+ 3,G7BI44,0Q+

B,7-I0>*8+CO(C+CO*/+H,G48+4I5*+QC(CGQ+G?8(C*Q+,7+CO*Q*+?0,V*BCQY

:C+H(Q+7,C*8+CO(C+?0*KI,GQ4/+30+25*4C+(78+30+2,?*0+H*0*+(??,I7C*8+C,+CO*+?0,V*BC+(78+

CO(C+COIQ+B,G48+@*+(+?,0C-,4I,Y 30+<,78+(8KIQ*8+CO(C+QO*+H,G48+@*+O(??/+C, @*+,7+CO(C+

)0,G?Y+

;IQBGQQI,7+CO(C+(44+>(V,0+?0,V*BCQ+QO,G48+@*+CO0,G)O+CO*+JI7(7B*+(78+’0,V*BCQ+B,>>ICC**Y

J**4I7)+CO(C+ IC+QO,G48+7,C+B0*(C*+Q*?(0(C*+)0,G?Q+C,+80IK*Y+ :C+H(Q+7,C*8+CO(C+CO*+’.S+

O(8+ (+ 0I),0,GQ+ 4*K*4+ ,-+ ?0,V*BC+ >(7()*>*7C+ CO(C+>(/+ 7,C+ @*+ CO*+ Q(>*+ (B0,QQ+ CO*+

,0)(7IQ(CI,7d?0,V*BCQY

=O*+ .(/,0+ 7,C*8+ CO(C+ HICO+ 33=b+ I7+ ?(0CIBG4(0+ Q,>*+ @*O(KI,G0Q+ I7+ CO*+ BIC/+ H*0*+

B,7B*07I7) (78+(7+G?8(C*+,7+CO*+33=b+?0,V*BC+H,G48+@*+H,0COHOI4*Y

.,K*8+30+;*0>,8/U+Q*B,78*8+30+2,?*0 (78+1%&(+3%. CO(C+CO*+.I7GC*Q+,-+CO*+JI7(7B*+

(78+ ’0,V*BCQ+ 3,>>ICC** O*48 ,7 =G*Q8(/+ #X+  G)GQC+ $W$& @*+ 0*B*IK*8+ (78+ CO(C+ CO*+

-,44,HI7)+0*B,>>*78(CI,7+@*+B,7-I0>*8Y

)I?C?DICG’1I>Y’ C?CH=M=?@’;FGIDU

e !‘%""‘$f

$Y+++++ ??0,K*Q+CO*+g;0(-C+JI7(7BI(4+9IQ5+.(7()*>*7C+’,4IB/h+e !$$$&#$f+-,0+(8,?CI,7+@/+

3,G7BI4U+(Q+?0*Q*7C*8Y

58: "F@ID=’FJ’ F@IF?’\ 1=]K=>@’ JF<’C?’#EBC@=’ J<FM’4<=C@’&FK@S’F?’;GC??=B’

(C@’ IGY’)CD@F<U
 !"W%Z%W

9*[G*QC+C,+O(K*+D0*(C+2,GCO+0*?0*Q*7C(CIK*Q+(C+CO*+>**CI7)+I7+2*?C*>@*0+C,+*R?4(I7+COIQ+

8*BIQI,7Y+3,G7BI44,0Q+H*0*+I7+-(K,G0+,-+O(KI7)+COIQ+Q*QQI,7+HICO+D0*(C+2,GCOY

:C+H(Q+-*4C+CO(C+B,>>G7IB(CI,7+O(8+@**7+4(B5I7)+(0,G78+COIQ+8*BIQI,7Y+3,G7BI4+O(8 7,C+

?GC+(7/+>,7*/+I7C,+CO*+?0,V*BC+ICQ*4-U @GC+IC+8,*Q+-G78+D0*(C+2,GCOY+=O*+.(/,0+(8KIQ*8+

O*+H(Q+G?8(C*8+*(04I*0+@GC+CO*0*+H*0*+(+7G>@*0+,-+IQQG*Q+(0,G78+7*),CI(CI,7Q+*CBY (78+

O*+ H,G48+ *R?*BC+ CO(C+ D0*(C+ 2,GCO+ H,G48+ @*+ I7+ (+ ?,QICI,7+ C,+ G?8(C*+ 3,G7BI4+ I7+

2*?C*>@*0Y

:C+H(Q+7,C*8+CO(C+S(C+.I45+O(8+@**7+(+?0,V*BC+QC(0C*8+G78*0+b*7CG0*+2,GCO4(78+>(7/+

/*(0Q+(),Y+=O*+D0*(C+2,GCO+<,(08+O(8+@**7+C(Q5*8+HICO+>(5I7)+B,>>*0BI(4+8*BIQI,7QU+

(78+COIQ+8IQBGQQI,7+QO,G48+@*+(7+I7]B,>>ICC**+8IQBGQQI,7Y+=O*+@,(08+H(Q+QC0GBCG0*8+C,+

@*+>,0*+B,>>*0BI(44/+@(Q*8Y

;IQ(??,I7C>*7C+H(Q+K,IB*8 (@,GC+CO*+-(BC,0/+7,C+@*I7)+@GI4C+O*0*+(78+QG??,0CIK*+,-+CO*+

>,CI,7+(78+O(KI7)+D0*(C+2,GCO+B,>*+(78+C(45+C,+B,G7BI4Y

30+ ’,CCI7)*0+ Q(I8+ D0*(C+ 2,GCO+ H(Q+ (+ B,G7BI4+ B,7C0,44*8+ ,0)(7IQ(CI,7+ (78+ CO*0*-,0*+

7**8*8 C,+,?*0(C*+G78*0+(+QC(C*>*7C+,-+:7C*7C (78+F,B(4 D,K*07>*7C+ BCY+S7*+(0*(

,-+COIQ+0*[GI0*8 7,+QG0?0IQ*Q+(78+H,G48+?0*-*0+CO*+B,7K*0Q(CI,7+I7+?G@4IBU+QC(--+H*0*+(Q5*8+

-,0+(8KIB*Y
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=O*0*+ H(Q+ (7+ *4*>*7C+ ,-+ B,>>*0BI(4+ Q*7QICIKIC/+ I7+ O(KI7)+ CO*+ 8IQBGQQI,7+ I7 ?G@4IB+

*RB4G8*8 (78+CO*7+0*4*(Q*+CO*+7(CG0*+,-+CO*+8IQBGQQI,7+I>>*8I(C*4/+(-C*0+CO(C+8IQBGQQI,7Y

.,K*8+30+’,CCI7)*0U+ Q*B,78*8+.(/,0+34(05 (78+1%&(+3%. CO(C 3,G7BI4+ 0*B*IK*Q+ CO*+

T,CIB*+,-+.,CI,7Y

59: *F??=D@=B’ K<ISIYK’TFI?@’*FMMI@@==’"FMI?C@IF?
 !Z"#Z&$

.Q+9OI(77,7+ 2GC*0+?0*Q*7C*8+ CO*+?(?*0Y+ =O*+(??,I7C>*7CQ+B,>>ICC**+O(8 >*C+(78+

(??,I7C*8+CO0**+B,>>G7IC/+0*?0*Q*7C(CIK*Q+M COIQ+IQ+CO*+7*RC+QC()*+C,+B,7-I0>+3,G7BI4_Q+

0*?0*Q*7C(CIK*+ (78+ B,7-I0>+ CO*+ C*0>Q+ ,-+ 0*-*0*7B*Y+ =OIQ+ ?0,V*BC+ B(>*+ ,GC+ ,-+ 6GQC+

=0(7QICI,7Q+(78+,G0+0,4*+H(Q+(7+(8>I7IQC0(CIK*+,7*Y

 +[G*0/+H(Q+0(IQ*8+I-+CO*+C*0>+.G0IOI5G+H(Q+(??0,?0I(C*+)IK*7+CO*+)*,)0(?O/Y+9*K+3,,5+

B,7-I0>*8+CO(C+O*0+?0*-*0*7B*+H,G48+@*+7,C+.G0IOI5G+(Q+CO(C+),*Q+,K*0+CO*+@,G78(0/Y+

.0Q+3,,C*+(8KIQ*8+CO(C+QO*+O(8+7,+?,QICI,7+(78+(+7G>@*0+,-+?*,?4*+0*-*0+C,+2,GCO4(78+

(Q+.G0IOI5GY

3,7B*07+H(Q+0(IQ*8+(0,G78+COIQ+)0,G?c+HO(C+IC+H,G48+(BOI*K*+(78+8G?4IB(CI,7U+()*7BI*Q+

7**8+C,+B,77*BC+HICO+*(BO+,CO*0+0(CO*0+CO(7+,7*+B,],08I7(C,0Y+:>?,0C(7C+C,+B,77*BC+

CO*+)0,G?QY

=O*+8*4*)(CI,7Q+0*-*0+C,+B(00/I7)+,GC+CO*+H,05+,-+B*7C0(4+),K*07>*7C+M HO*0*+8,*Q+CO*+

0*)I,7(4+QIC+HICOI7+COIQ+M H,05I7)+-,0+,G0+BIC/Y 3,7B*07+CO(C+COIQ+B,>>ICC**+H,G48+B,7C0,4+

HO*0*+-G78Q+),U+H(Q+COIQ+CO*+)0,G?+C,+8,+COIQY

=O*+?G0?,Q*+,-+COIQ+)0,G?+H(Q+C,+O(K*+(7+,74I7*+C,,4+C, *7(@4*+?*,?4*+C,+B,77*BC+HICO+

)0,G?Q+,0+?*,?4*+I7+CO*+B,>>G7IC/+CO(C+H(Q+(BB*QQI@4*U *Y)Y+6’+Q*0KIB*QU CO*+I8*(+H(Q+

CO(C+COIQ+@*+I7+,7*+?4(B*Y+

=OIQ+H,05+H,G48+B,7CI7G*+HO*CO*0+B,G7BI4+H*0*+I7K,4K*8+,0+7,CY+ 7+*>?O(QIQ+H(Q+(0,G78+

Q*4-]QGQC(I7I7)+(78+CO(C+-,0>*8+?(0C+,-+CO*+(??,I7C>*7CQ+?(7*4+H,05Y+=OIQ+H(Q+(+4(0)*+

I7K*QC>*7C+C,+O*4?+B,77*BC+B,>>G7ICI*Q+(B0,QQ+CO*+0*)I,7Y+

 )*7BI*Q+ 4I5*+3 <+O(K*+),,8+8(C(@(Q*Q+@GC+7,C+(44+,-+ CO*>U (78+ COIQ+H,G48+@GI48+(+

@*CC*0+0*Q,G0B*Y

 +[G*0/+H(Q+0(IQ*8+I-+CO*+,GCB,>*Q+H*0*+>*(QG0(@4*+(78+O,H+COIQ+H,G48+@*+0*?,0C*8+

@(B5+C,+3,G7BI4Y++:C+H(Q+B,7-I0>*8+CO(C+0*?,0CI7)+4I7*Q+(78+E’:_Q+H,G48+@*+?0*?(0*8+@/+

CO*+B,>>ICC**+(78+>I7GC*Q+@0,G)OC+@(B5+C,+3,G7BI4Y

aG*0/+0(IQ*8+(0,G78+I-+COIQ+H(Q+,K*0+),K*07*8U+QO,G48+COIQ+QIC+HICO+D0*(C+2,GCOY+

.Q+2GC*0+(8KIQ*8+CO(C+?0,B*8G0(44/+COIQ+H(Q+80(-C*8+G?+CO0,G)O+.<:L+M 3,G7BI4+8I8+7,C+

QO(?*+CO*+?0,V*BC+M COIQ+B(>*+-0,>+CO*+B,>>G7IC/+(78+CO*+.(/,0(4+J,0G>+4,,5*8+(C+

),K*07(7B*+,-+CO*+?0,V*BC+C,+)*C+COIQ+,--+CO*+)0,G78Y+=OIQ+H(Q+(+QO,0C+C*0>+?0,V*BC+-,0+CO*+

B,>>ICC**c+CO*+-G78I7)+H(Q+^$WWUWWW+COIQ+8I8+7,C+ I7B4G8*+ :33_Q+QG??,0CU+HOIBO+H(Q+ I7+

5I78+QG??,0CY
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.,K*8+30+FG84,HU+Q*B,78*8+30+2C*H(0C+(78+1%&(+3%. CO(C 3,G7BI4i

#Y 9*B*IK*+CO*+0*?,0C+g3,77*BC*8+.G0IOI5G+6,I7C+3,>>ICC**+T,>I7(CI,7hY

$Y T,C*+ CO*+ CO0**+ B,>>G7IC/+ 0*?0*Q*7C(CIK*Q+ (??,I7C*8+ @/+ CO*+  ??,I7C>*7CQ+

3,>>ICC**+M 9,@/7+.,00IQU+6*QQ+;,>I)(7+(78+2C(B/+AG)O*QY

&Y T,C*+ CO(C+ CO*+ ’(?(CI?G+ 9j7(5(+ O(K*+ I78IB(C*8+ I7C*7CI,7+ C,+ 7,>I7(C*+

0*?0*Q*7C(CIK*Q+ (78+ 1(IOP?(I+ 9j7(5(+ O(K*+ 7,>I7(C*8+ LK*4/7+ 3,,5+ (Q+ CO*I0+

0*?0*Q*7C(CIK*Y+

!Y T,C*+CO(C+D,0*+;IQC0IBC+3,G7BI4+(78+2,GCO4(78+;IQC0IBC+3,G7BI4+O(K*+I78IB(C*8+CO*I0+

I7C*7CI,7+C,+(??,I7C+0*?0*Q*7C(CIK*Q+C,+CO*+6,I7C+3,>>ICC**Y

XY T,>I7(C*+ 0*?0*Q*7C(CIK*Q 30+<0,(8+(78+30+30(B5*CC C,+CO*+6,I7C+3,>>ICC**+,7+

@*O(4-+,-+:7K*0B(0)I44+3IC/+3,G7BI4Y+

‘Y  8,?C+CO*+=*0>Q+,-+9*-*0*7B*+-,0+CO*+6,I7C+3,>>ICC**+e !X‘X!%$fY

5N: *IQID’/^C<B>
 !Z%&W&Z

30+ FG84,H+ 7,C*8+ CO(C+ CO*+(H(08Q+H*0*+ O*48+ I7+ CO*+?(QC+ (78+?0,?,Q*8 CO(C+ CO*/+@*+

C0I*77I(4+(H(08QY

;IQBGQQI,7+C,,5+?4(B*+(0,G78+CO*+-0*[G*7B/+,-+CO*Q*+(H(08QY+:C+H(Q+7,C*8+CO(C+I7+CO*+

?(QC+CO*0*+O(8+7,C+@**7+4(0)*+7G>@*0Q+,-+7,>I7**QU+(78+CO*+-**4I7)+H(Q+CO(C+C0I*77I(4+

H(Q+C,,+4,7)Y+

=O*0*+H(Q+(+BIKIB+0*B*?CI,7+(78+?*0O(?Q+4,,5+(C+Q,>*HO*0*+C,+B*4*@0(C*+CO*Q*+?*,?4*Y+

A,H+H*0*+?*,?4*+7,>I7(C*8+(78+Q*4*BC*8 ] IC+H(Q+B,7-I0>*8+CO*0*+H(Q+(+VG8)I7)+?(7*4+

I7+CO*+?(QC+CO(C+B,7QIQC*8+,-+.(/,0U ;*?GC/+.(/,0+(78+3OI*-+LR*BGCIK*Y+2G))*QCI,7+CO(C+

QC(--+H,05+CO0,G)O+CO*+?0,B*QQ+(78+@0I7)+@(B5+(+?(?*0+,7+O,H+COIQ+B,G48+@*+>(7()*8c+

-0*[G*7B/+(78+(8>I7IQC*0*8Y+

L4I)I@I4IC/+H(Q+8IQBGQQ*8+(78+IC+H(Q+7,C*8+CO(C+B,G7BI44,0Q+B,G48+7,C+0*B*IK*+COIQ+(H(08Y+

=O*+.(/,0+?0,?,Q*8+O(KI7)+,0)(7IQ(CI,7Q+(Q+H*44+(Q+I78IKI8G(4QY+

=O*+ 0*(Q,7+ -,0+ COIQ+ @*I7)+ G78*0+ CO*+ B,>>G7IC/+ H*44@*I7)+ -G78+ QG@]B,>>ICC**+ H(Q+

(0,G78+*--IBI*7B/+(78+CO*/+O(K*+CO*+-G78+(78+8*4*)(CI,7QY

;IQBGQQI,7Q+H*0*+O*48+(0,G78+HO*CO*0+CO*+(H(08Q+QO,G48+@*+O*48+C0I*77I(4c+(77G(44/+,0+

@I](77G(4Y++ +>,CI,7+H(Q+?GC+-,0+CO*+(H(08Q+C,+@*+O*48+C0I*77I(44/+M COIQ+H(Q+8*-*(C*8Y+ +

>,CI,7+H(Q+?GC+-,0+CO*+(H(08Q+C,+@*+O*48+(77G(44/+M COIQ+H(Q+8*-*(C*8Y++

.,K*8+.(/,0+34(05+(78+Q*B,78*8+30+2C*H(0C+(78+1%&(+3%. CO(C+3,G7BI4i+

&Y 3,7-I0>+(+BO(7)*+C,+CO*+8*4*)(CI,7Q+,-+CO*+3,>>G7IC/+1*44@*I7)+3,>>ICC**+C,+

0*KI*H+(??4IB(CI,7Q+(78+0*B,>>*78+(H(08Q+C,+3,G7BI4+,7+(+@I](77G(4+@(QIQ+HICO+

CO*+7*RC+(H(08+C,+C(5*+?4(B*+I7+$W$!Y

.,K*8+30+FG84,HU+Q*B,78*8+39+2,?*0 (78+1%&(+3%. CO(C 3,G7BI4i

#Y 9*B*IK*+CO*+0*?,0C+g3IKIB+ H(08QhY
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$Y  )0**+C,+0*I7QC(C*+CO*+ H(08Q+HOIBO+O(K*+@**7+?(GQ*8+(Q+(+0*QG4C+,-+3,KI8+(78+

,CO*0+-(BC,0QY

!Y 9*[G*QC+,--IB*0Q+C,+H,05+HICO+CO*+3,>>G7IC/+1*44@*I7)+3,>>ICC**+C,+-I7(4IQ*+(78+

8*4IK*0+CO*+(H(08Q+(8>I7IQC0(CI,7+?0,B*QQY

5R: 1=HIF?CG’*GIMC@=’*SC?H=’;<I?DIEG=>’C?B’/>EI<C@IF?>
 !"W!%Z!

.Q+2GC*0+Q?,5*+C,+CO*+?(?*0U+COIQ+H(Q+(7+,??,0CG7IC/ -,0+3,G7BI4+C,+?0,KI8*+-**8@(B5+,7+

9*)I,7(4+34I>(C*+3O(7)*+2C0(C*)/Y++

30+3(>?@*44U (Q+?(0C+,-+CO*+H,05I7)+)0,G?U B,>>*7C*8 CO(C+(+4(0)*+(>,G7C+,-+H,05+

O(8 ),7*+ I7C,+COIQ+H,05+ ] COIQ+H(Q+ CO*+,GC?GC+,-+OIQ+H,05+M O(K*+(4I)7>*7C+(B0,QQ CO*+

B,G7BI4QY+30+2,?*0+B,7-I0>*8+COIQ+(78+CO(C+COIQ+8,BG>*7C+O(Q+@**7+()0**8+C,+@*+(@4*+

C,+@0I7)+I7C,+,G0+F,7)+=*0>+’4(7Q+(78+7,C*8+CO(C+COIQ+3,G7BI4+B,G48+>,K*+>,0*+[GIB54/Y

:C+H(Q+7,C*8+CO(C+B4I>(C*+BO(7)*+H(Q+0(75*8+4,H+I7+QG0K*/QY+;IQBGQQI,7+(0,G78+CO*+#!+

0*)I,7(4+ B,G7BI4Q+ C(5I7)+,K*0+B4I>(C*+BO(7)*+HOIBO+H,G48+ CO*7+@*+ C,?+8,H7+ 0(CO*0+

CO(7+B,G7BI4Q+O(KI7)+C,+8,+@,CC,>+G?Y

=*+ ,+.(0(>(+H(Q+?(0C+,-+COIQ+H,05I7)+)0,G?+(78+-*4C+CO(C+IC+H(Q+I>?,0C(7C+CO(C+B,G7BI4Q+

C,,5+CO*+4*(8+,7+COIQ+C,+*7(@4*+?*,?4*+I7+CO*+B,>>G7IC/+C,+G78*0QC(78+CO*+I>?4IB(CI,7Q+

,-+B4I>(C*+BO(7)*+,7+CO*+0*)I,7+(78+BIC/Y

=O*0*+H(Q+8IQBGQQI,7+(0,G78+CO*+(BBG0(B/+,-+QG0K*/Q+I-+(Q5*8+C,+0(75+HO*7+,CO*0+IQQG*Q+

>(/+@*+COI7)Q+4I5*+O,GQI7)+(78+H(C*0Y+=O*0*+H(Q+-G0CO*0+8IQBGQQI,7 (0,G78+CO*+7**8+-,0+

QBI*7B*+,7+COIQ+IQQG*Y

:C+H(Q+7,C*8+CO(C+HO*7+B,G7BI4+ 0*B*IK*8 F:; 9+8(C(U COIQ+H,G48+?0,KI8*+3,G7BI4+HICO+

I7-,0>(CI,7+,7+-4,,8I7)+0IQ5Q+-,0+CO*+BIC/Y

k,GCO+3,G7BI44,0Q+O(8+(Q5*8+B,G7BI44,0Q+C,+C(5*+CO*+4*(8+,7+COIQ+IQQG*+(78+H*+,H*+IC+C,+

CO*+7*RC+)*7*0(CI,7+C,+8,+COIQY+

=O*0*+H(Q+8IQBGQQI,7+(0,G78+CO*+C(@4*+,7+B4I>(C*+BO(7)*+@GC+-*4C+CO(C+H*+7**8+C,+C(5*+

4*(8*0QOI?Y 30+ 3(>?@*44U (Q+ ?(0C+ ,-+ CO*+ H,05I7)+ )0,G?QU Q(I8+ CO(C+ COIQ+ H(Q+ (@,GC+

?0,C*BCI7)+CO*+BIC/Y+=O*0*+H(Q+)*7*0(4+()0**>*7C+HICO+COIQ+0*?,0CY

 +[G*0/+H(Q+ 0(IQ*8+(Q+C,+HO,+?0,KI8*8 CO*+-**8@(B5+(78+ IC+H(Q+B,7-I0>*8+CO(C+HICO+

.Q 2GC*0+(78+30Q+3(>@*44+(78+2,?*0+,7+CO*+H,05I7)+)0,G?+CO(C+CO*/+H,G48+G78*0C(5*+

COIQ+H,05Y

30+2,?*0+Q?,5*+(Q+?(0C+,-+CO*+H,05I7)+)0,G?+(78+(8KIQ*8+CO(C+B,G7BI4+7**8+C,+G78*0C(5*+

COIQ+H,05+(78+?0,KI8*+4*(8*0QOI?+(78+CO(C+CO*+B,G7BI4Q+H*0*+(44+I7+()0**>*7CY+
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.,K*8+30+2,?*0U+Q*B,78*8+30+3(>?@*44 (78+1%&(+3%. CO(C 3,G7BI4i

#Y 9*B*IK*+CO*+0*?,0C+g9*)I,7(4+34I>(C*+3O(7)*+’0I7BI?4*Q+(78+ Q?I0(CI,7QhY

$Y ’0,KI8*+ -**8@(B5+ ,7+ CO*+ ;0(-C+ 9*)I,7(4+ 34I>(C*+ 3O(7)*+ ’0I7BI?4*Q+ (78+

 Q?I0(CI,7Q+ e !"WX"$Wf+ HOIBO+ HI44+ -,0>+ ?(0C+ ,-+ CO*+ 9*)I,7(4+ 34I>(C*+ 3O(7)*+

2C0(C*)/+C,+@*+B,7QG4C*8+,7+(Q+?(0C+,-+CO*+F,7)]C*0>+’4(7Y+

5V: 1=MK?=<C@IF?’1=CGGFDC@IF?’
 !X%#!$#

;IQBGQQI,7+ (0,G78+ CO*+ ,?CI,7Qc ,7*+ ,?CI,7+ ?4(B*Q+ CO*+ >GQ*G>+ 4*(8+ HICO+ (+ OI)O*0+

0*>G7*0(CI,7+CO(7+CO*+8*?GC/+>(/,0Y =O*+-**4I7)+H(Q+CO(C+O(KI7)+(+8*?GC/+>(/,0+?(I8+

4*QQ+CO(7+(+BO(I0d,CO*0+B,G7BI44,0+H(Q+7,C+(+?4(B*+3,G7BI4+H(7C*8+C,+@*Y+

30+3(>?@*44+H(Q+I7KIC*8+C,+Q?*(5+(78+O*+7,C*8+CO(C+CO*+,0I)I7(4+B,G7BI44,0+(??,I7C*8+

C,+>GQ*G>+4*(8+8I8+7,C+O(K*+(+BO(I0>(7QOI?U+(78+OIQ+?0*-*0*7B*+H(Q+,?CI,7+$Y

.,K*8+30+FG84,HU+Q*B,78*8+30+ 07,48 (78+1%&(+3%. CO(C 3,G7BI4i

#Y 9*B*IK*Q+CO*+0*?,0C+g9*>G7*0(CI,7+9*(44,B(CI,7h

$Y  ??0,K*Q+,?CI,7+$ C,+@*+QG@>ICC*8+C,+CO*+9*>G7*0(CI,7+ GCO,0IC/+-,0+(??0,K(4Y

5X: ;<FO=D@’588R’*F?D=E@’C?B’ K>=KM’"CMI?H’/EE<FQCG
 !"W&W&‘

.0+ F**+ <GCBO*0+ Q?,5*+ C,+ CO*+ 0*?,0C+ (4,7)+ HICO+ .0+ 3(>*0,7+ 3G08 -0,>+ CO*+ ?0,V*BC+

>(7()*>*7C+,--IB*+(78+.0+9,* A,Q5I7Q+-0,>+;*QI)7+=0I@*Y

J,0+CI>I7)+.(/,0+34(05+>,K*8+C,+0*B,>>*78(CI,7+!Y

;IQBGQQI,7+(0,G78+CO*+CH,+,?CI,7Q+?0,KI8*8+M l.GQ*G>+,-_+)IK*Q+,H7*0QOI?c+I7+(88ICI,7+

7**8+Q,>*+@0(78I7)+0*4*(Q*8+[GIB54/Y SCO*0Q+-*4C+CO*+H,08+l,-_+H,G48+@*+80,??*8+(78+

7,C+7*B*QQ(0/Y+

9*K+3,,5+Q(I8+CO(C+CO*+0j7(5(+-(K,G0*8+.GQ*G>+,-+2,GCO4(78+M O(??/+CO(C+=*+m7G(+@*+

(BB*?C*8Y

30Q 2C*H(0C+(78+E*CC+-(K,G0*8+CO(C L7)4IQO+@*+?4(B*8+-I0QCY

=O*+8*QI)7+C*(>+0*Q?,78*8+C,+CO*+)*,)0(?O/ ,-+2,GCO4(78+(78+9(5IG0(+(78+H(7C*8+C,+

O,7,G0+CO*+7(>*+=*+m7G(U+0*>*>@*0I7)+CO(C+?*,?4*+(00IK*8+O*0*+(78+B,7CI7G*+C,+M IC+

H(Q+(+?4(B*+,-+(00IK(4Y+ .(05*CI7)+H,G48+@*+5*/+C,+COIQ+I7+C*0>Q+,-+CO*+4,,5Y+

;IQBGQQI,7+(0,G78+CO*+I8*7CIC/+(78+@0(78+M COIQ+QO,G48+@*+4*-C+C,+CO*+*R?*0CQ+M ,7*+7(>*+

C(5*+ CO*+ 4I7*+ ,GCY+ J**4I7)+ CO(C+ ?*,?4*+ H,G48+ BO,,Q*+ CO*>Q*4K*Q+ O,H+ CO*/+ H*0*+

B,>-,0C(@4*+GQI7)+CO*+7(>*+(78+O,H+CO*/+GQ*+ICY

.0+<GCBO*0+ Q(I8+ -0,>+(+?0,V*BC+?*0Q?*BCIK*+ CO*+ -I0QC+8*BIQI,7+H(Q+ CO*+7(>*+(78+ CO*7+

H,G48+@0I7)+@(B5+@0(78I7)+(78+>(05*CI7)Y
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34(0I-IB(CI,7+H(Q+CO(C+CO*+8(QO*Q+H*0*+7,C+I7C*78*8+C,+@*+?(0C+,-+CO*+@0(78I7)d7(>*Y++

 44+-,G0+0G7()(+()0**8+C,+CO*+7(>I7)+,?CI,7QY

.,K*8+30+’,CCI7)*0U+Q*B,78*8+30+<,78 (78+1%&(+3%. CO(C 3,G7BI4i+

#Y 9*B*IK*Q+CO*+0*?,0C+g’0,V*BC+#$$X+3,7B*?C+(78+.GQ*G>+T(>I7)+ ??0,K(4hY+

$Y  ??0,K*Q+ CO*+&Z$">$ B,7B*?C+8*QI)7+(78+ I7B0*(Q*+ I7 gB,7QC0GBCI,7h+@G8)*C+,-+

^‘UWW%U‘"$Y

&Y ;I0*BC+QC(--+C,+?0,B**8+C,+CO*+7*RC+8*QI)7+QC()*+(78+0*?,0C+@(B5+I7+4I7*+HICO+CO*+

*78,0Q*8+ CI>*C(@4*+ eH,05QO,?+ ,7+ $"+ T,K*>@*0+ $W$&+ (78+ -,0>(4+ QI)7],--+ ,-+

;*K*4,?*8 ;*QI)7+,7+#%+;*B*>@*0+$W$&fY++

.,K*8+2,?*0U+Q*B,78*8+30+3(>?@*44 (78+1%&(+3%. CO(C 3,G7BI4i+

!Y  ??0,K*Q CO*+7(>*+,-+CO*+7*H+>GQ*G>+(Q

(Y =*+m7G(+n+.GQ*G>+,-+2,GCO4(78

30+2C*H(0C+0*B,08*8+OIQ+K,C*+()(I7QC+(78+30+E*CC+(@QC(I7*8+-0,>+K,CI7)Y

5W: /M=?BM=?@ @F’4FQ=<?C?D=’&@C@=M=?@’8688’P 868R
 !"#&$%&

;IQBGQQI,7+ C,,5+ ?4(B*+ 0*)(08I7)+ >*>@*0QOI?+ ,7+ (+ 7G>@*0+ ,-+ B,>>ICC**QU+ HICO+ CO*+

(88ICI,7+,-+30+<0,(8+C,+B,>>ICC**Qi

 30+=,>+3(>?@*44+C,+@*+0*>,K*8+-0,>+CO*+3,>>G7IC/+1*44@*I7)+JG78+

 30+<(00/+2C*H(0C+C,+@*+0*>,K*8+-0,>+:7K*0B(0)I44+’G@4IB+ 0C+D(44*0/

 30Q+ F*Q4*/+ 2,?*0+ (78+D0(7C+;*0>,8/+ C,+ @*+(4C*07(C*Q+ ,7+3,>>G7IC/+1*44@*I7)+

JG78Y

.,K*8+.(/,0+34(05U+Q*B,78*8+30+<,78 (78+1%&(+3%. CO(C 3,G7BI4i+

#Y 9*B*IK*+CO*+0*?,0C+g >*78>*7C+C,+D,K*07(7B*+2C(C*>*7C+$W$$+M $W$XhY

$Y T,C*Q+CO*+BO(7)*Q+C,+G?8(C*+CO*+D,K*07(7B*+2C(C*>*7C+G78*0+CO*+g2G>>(0/+,-

3O(7)*Qh+I7+CO*+0*?,0CY

&Y  8,?CQ+CO*+D,K*07(7B*+2C(C*>*7C+$W$$+M $W$X+M  G)GQC+$W$&+ >*78>*7C+(Q+Q*C+

,GC+I7  ??*78IR+#e !"#&W&XfY

!Y  ??,I7CQ+30+2C*K*+<0,(8+C,+CO*+-,44,HI7)+3,>>ICC**Qi

 :7-0(QC0GBCG0*+3,>>ICC**

 3,>>G7IC/+1*44@*I7)+3,>>ICC**

 3,>>G7IC/+1*44@*I7)+JG78

 :7K*0B(0)I44+’G@4IB+ 0C+D(44*0/+e:’ Df+

XY  ??,I7CQ+3,G7BI44,0Q+<,78+(78+2,?*0+C,+(+33=b+?,0C-,4I,Y

‘Y  ??,I7C+30+<,78+C,+CO*+JI7(7B*+(78+’0,V*BCQ+3,>>ICC**Y

ZY  ??,I7C+30+<0,(8+(Q+(7+(4C*07(C*+C,+CO*+k,GCO+3,G7BI4Y
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)1%2.%%1’&" 8 !*(" )’2.9(&!%" #(+(" ’&" 5+($!" 6’.!*:% #(/%1!(" 8 ;’.&210 #’.0)" (&)($<’.+" !’"

+(0($%("!*("7$7(+%"#1!*"+()$2!1’&%"$%"%’’&"$%"7’%%1/0(=

5Z: ;KLGID’%_DGKB=B’&=>>IF?

.,K*8+30+FG84,HU+Q*B,78*8+30+2,?*0 (78+1%&(+3%. CO(C+CO*+?G@4IB+@*+*RB4G8*8+-0,>+

CO*+-,44,HI7)+?(0CQ+,-+CO*+?0,B**8I7)Q+,-+COIQ+>**CI7)U+7(>*4/i

(Y 9*B*IKI7)+ ,-+ >I7GC*Q+ ,-+ CO*+ ’G@4IB+ LRB4G8*8+ 2*QQI,7+ ,-+ D0*(C+ 2,GCO+ 6,I7C+

2O(0*O,48*0Q+3,>>ICC**+A*48+,7+#&+6G4/+$W$&

@Y 3,7-I0>(CI,7+,-+CO*+.**CI7)+,-+’G@4IB+LRB4G8*8+2*QQI,7+,-+3,G7BI4+A*48+,7+#"+6G4/+

$W$&

BY 9*B*IKI7)+ ,-+ .I7GC*Q+ ,-+ CO*+ ’G@4IB+ LRB4G8*8+ 2*QQI,7+ ,-+ CO*+ 9IQ5+ (78+  QQG0(7B*+

3,>>ICC**+.**CI7)+A*48+,7+#"+6G4/+$W$&

8Y 9*B*IKI7)+,-+.I7GC*Q+,-+CO*+’G@4IB+LRB4G8*8+2*QQI,7+,-+CO*+:7-0(QC0GBCG0*+3,>>ICC**+

.**CI7)+A*48+,7+#+ G)GQC+$W$&

*Y 9*B*IKI7)+,-+.I7GC*Q+,-+CO*+’G@4IB+LRB4G8*8+2*QQI,7+,-+CO*+<4G--+3,>>G7IC/+<,(08+

.**CI7)+A*48+,7+Z+ G)GQC+$W$&

-Y 9*B*IKI7)+,-+.I7GC*Q+,-+CO*+’G@4IB+LRB4G8*8+2*QQI,7+,-+CO*+3,>>G7IC/+1*44@*I7)+

3,>>ICC**+.**CI7)+A*48+,7+"+ G)GQC+$W$&

)Y 9*B*IKI7)+,-+.I7GC*Q+,-+ CO*+’G@4IB+LRB4G8*8+2*QQI,7+,-+ CO*+ JI7(7B*+(78+’0,V*BCQ+

3,>>ICC**+.**CI7)+A*48+,7+#X+ G)GQC+$W$&

OY D0*(C+2,GCO+(78+T\+2?(B*+S?Q+2C(C*>*7C+,-+:7C*7C+$W$&+M $W$‘+(78+D0*(C+2,GCO+

$W$&d$W$!+3IC/+3*7C0*+ BCIK(CI,7+’4(7

IY D0*(C+2,GCO+3,7QCICGCI,7(4+9*KI*H

VY 2(KI7)+D0(B*+JG78I7)+9*[G*QC

5Y 2,GCO4(78+3O(0IC/ A,Q?IC(4+JG78I7)+9*[G*QC

=O*+)*7*0(4+QG@V*BC+,-+*(BO+>(CC*0+C,+@*+B,7QI8*0*8+HOI4*+CO*+?G@4IB+IQ+*RB4G8*8U+CO*+

0*(Q,7+-,0+?(QQI7)+ COIQ+ 0*Q,4GCI,7+ I7+ 0*4(CI,7+C,+*(BO+>(CC*0U+(78+CO*+ Q?*BI-IB+)0,G78Q+

G78*0+2*BCI,7+!"e#f ,-+CO*+F,B(4+D,K*07>*7C+S--IBI(4+:7-,0>(CI,7+(78+.**CI7)Q+ BC+#%"Z+

-,0+CO*+?(QQI7)+,-+COIQ+0*Q,4GCI,7+(0*+(Q+-,44,HQi

4=?=<CG’ >KLO=D@’ FJ’ =CDS’

MC@@=<’@F’L=’DF?>IB=<=B

1=C>F?’ JF<’EC>>I?H’@SI>’

<=>FGK@IF?’ I?’ <=GC@IF?’ @F’

=CDS’MC@@=<

4<FK?B‘>a’ K?B=<’ &=D@IF?’

NW‘5a’JF<’@S=’EC>>I?H’FJ’@SI>’

<=>FGK@IF?

e(f 9*B*IKI7)+ ,-+ >I7GC*Q+

,-+CO*+’G@4IB+LRB4G8*8+

2*QQI,7+,-+D0*(C+2,GCO+

6,I7C+ 2O(0*O,48*0Q+

3,>>ICC**+A*48+,7+#&+

6G4/+$W$&

&=D@IF?’X‘8a‘Ia

L7(@4*+ (7/+ 4,B(4+

(GCO,0IC/+ O,48I7)+ CO*+

I7-,0>(CI,7+C,+B(00/+,7U+

HICO,GC+ ?0*VG8IB*+ ,0+

8IQ(8K(7C()*U+

7*),CI(CI,7Q+ eI7B4G8I7)+

B,>>*0BI(4+ (78+

I78GQC0I(4+7*),CI(CI,7Qf

&=D@IF?’NW‘5a‘Ca

=O(C+CO*+?G@4IB+B,78GBC+,-+

COIQ+ IC*>+H,G48+@*+4I5*4/+C,+

0*QG4C+ I7+ CO*+ 8IQB4,QG0*+ ,-+

I7-,0>(CI,7+-,0+HOIBO+),,8+

0*(Q,7+ -,0+ HICOO,48I7)+

H,G48+*RIQC+G78*0+2*BCI,7+Z
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e@f 3,7-,0>(CI,7+ ,-+ CO*+

.**CI7)+ ,-+ ’G@4IB+

LRB4G8*8+ 2*QQI,7+ ,-+

3,G7BI4+ A*48+ ,7+ #"+

6G4/+$W$&

&=D@IF?’X‘8a‘Ia

L7(@4*+ (7/+ 4,B(4+

(GCO,0IC/+ O,48I7)+ CO*+

I7-,0>(CI,7+C,+B(00/+,7U+

HICO,GC+ ?0*VG8IB*+ ,0+

8IQ(8K(7C()*U+

7*),CI(CI,7Q+ eI7B4G8I7)+

B,>>*0BI(4+ (78+

I78GQC0I(4+7*),CI(CI,7Qf

&=D@IF?’NW‘5a‘Ca

=O(C+CO*+?G@4IB+B,78GBC+,-+

COIQ+ IC*>+H,G48+@*+4I5*4/+C,+

0*QG4C+ I7+ CO*+ 8IQB4,QG0*+ ,-+

I7-,0>(CI,7+-,0+HOIBO+),,8+

0*(Q,7+ -,0+ HICOO,48I7)+
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