
Southland Museum 
& Art Gallery 
Trust Board Inc

Note 2022 2021

$ $

Revenue

Grant - Southland Regional Heritage Committee 622,731 610,845

Interest revenue  4,574 590

Total revenue 627,305 611,435

Expenses

Cost of providing services 1 641,034 610,870

Depreciation of property, plant, and equipment 5 915 1,019

Total expenses 641,949 611,889

Surplus / (Deficit) for the year (14,644)            (454)

Other comprehensive revenue and expenses

-                  -                  

Total other comprehensive revenue and expenses for the year -                  -                  

Total comprehensive revenue and expense for the year (14,644)            (454)

Surplus / (Deficit) attributable to:

Owners of the parent entity (14,644)            (454)

(14,644)            (454)

Total comprehensive revenue and expense attributable to:

Owners of the parent entity (14,644)            (454)

(14,644)            (454)

STATEMENT OF COMPREHENSIVE REVENUE AND EXPENSE

 FOR THE SIX MONTHS ENDED 31 DECEMBER 2022

The Statement of Accounting Policies and Notes are an integral part of, and should be read in conjunction with, these financial statements.
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Southland Museum 
& Art Gallery 
Trust Board Inc

STATEMENT OF CHANGES IN NET ASSETS/EQUITY AS AT 30 JUNE 2022

Attributable to owners of the parent entity

Retained Restricted Special purpose Total 

surplus reserve reserve equity

$ $ $ $

Balance at 1 July 2021 952,385      251,792         36,717           1,240,894

Surplus / (Deficit) for the year (454) (454)

Total other comprehensive revenue and -               -                  

expenses for the year

Transfers (21) 13 8 -                  

Balance at 31 December 2021 951,910      251,805         36,725           1,240,440

Balance at 1 July 2022 1,045,710   220,815         36,732           1,303,257

Surplus / (Deficit) for the year (14,644) (14,644)

Total other comprehensive revenue and -               -                  

expenses for the year

Transfers (306) 93 213 -                  

Balance at 31 December 2022 1,030,760   220,908         36,945           1,288,613

The Statement of Accounting Policies and Notes are an integral part of, and should be read in conjunction with, these financial statements.
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Southland Museum 
& Art Gallery 
Trust Board Inc

STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2022

Note 2022 2021

$ $

Assets

Current assets

Cash and cash equivalents 2 475,223 193,062

Receivables 3 76,880 32,038

Other financial investments 4 209,370 207,821

Total current assets 761,473 432,921

Non-current assets
Property, Plant and Equipment 5 867,754 868,734

Total Non-current assets 867,754 868,734

TOTAL ASSETS 1,629,227 1,301,655

Liabilities

Current Liabilities

Payables and accrued expenses 6 340,614 8,446

Unused grants with conditions 7 -                  52,769

TOTAL LIABILITIES 340,614 61,215

NET ASSETS 1,288,613 1,240,440

Equity

Retained surplus 1,030,759 951,910

Restricted reserve 10 220,908 251,805

Special purpose reserve 10 36,945 36,725

1,288,612 1,240,440

The Statement of Accounting Policies and Notes are an integral part of, and should be read in conjunction with, these financial statements.
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Southland Museum 
& Art Gallery 
Trust Board Inc

CASH FLOW STATEMENT FOR THE SIX MONTHS ENDED 31 DECEMBER 2022

2022 2021

Note $ $

Cash flows from operating activities

Receipts from grants and donations 622,978 610,845

Receipts from providing services -                  -                  

Interest receipts 1,637 65

Payments to suppliers (361,620) (627,132)

GST (net) 6,845 (1,764)

Net cash flows from operating activities 269,840 (17,986)

Cash flows from investing activities

Receipts from sale of investments -                  -                  

Payments to acquire property, plant and equipment -                  (32,081)

Payments to acquire investments -                  -                  

Net cash flows from investing activities -                  (32,081)

Net increase/(decrease) in cash & cash equivalents 269,840 (50,067)

205,383 243,129

2 475,223 193,062Cash & cash equivalents at the end of the financial year

The Statement of Accounting Policies and Notes are an integral part of, and should be read in conjunction with, these financial statements.

Cash & cash equivalents at the beginning of the financial 

year
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Southland Museum 
& Art Gallery 
Trust Board Inc

STATEMENT OF ACCOUNTING POLICIES FOR THE SIX MONTHS ENDED 31 DECEMBER 2022

REPORTING ENTITY

STATEMENT OF COMPLIANCE

CHANGES IN ACCOUNTING POLICIES 

BASIS OF PREPARATION

The trustees of the Trust do not have the power to amend the financial statements after issue.

There are no changes in accounting policies during the period.  All accounting policies have been consistently applied throughout 

the period covered by these financial statements.

The estimates and underlying assumptions are reviewed on an on going basis. Revisions to accounting estimates are recognised in 

the period in which the estimate is revised if the revision affects only that period or in the period of the revision and in future 

periods if the revision affects both current and future periods.

The reporting entity is Southland Museum & Art Gallery Trust Board Inc (the “Trust”). The Trust is domiciled in New Zealand and is 

a charitable organisation incorporated in New Zealand under the Charitable Trusts Act 1957. 

The purpose of the Trust is to ensure prudent administration of the Museum collections and to monitor the management 

contract, which is currently with the Invercargill City Council.

These financial statements have been prepared in accordance with NZ GAAP. They comply with Tier 2 PBE (RDR) accounting 

standards on the basis the Trust is not considered publically accountable or large with expenditure under $30 million per annum. 

All available disclosure concessions have been applied.

The financial statements have been prepared on a going concern basis, and the accounting policies set out below have been 

applied consistently to all periods presented in these financial statements.

New Zealand dollars are the Trust's functional and presentation currency.

The preparation of financial statements in conformity with Tier 2 PBE accounting standards requires management to make 

judgements, estimates and assumptions that affect the application of policies and reported amounts of assets and liabilities, 

revenue and expenses. The estimates and associated assumptions are based on historical experience and various other factors that 

are believed to be reasonable under the circumstances, the results of which form the basis of making the judgements about 

carrying values of assets and liabilities that are not readily apparent from other sources. Actual results may differ from these 

estimates.

Accounting policies are selected and applied in a manner which ensures that the resulting financial information satisfies the 

concepts of relevance and reliability, thereby ensuring that the substance of the underlying transactions or other events is 

reported.

The financial statements have been prepared on the basis of historical cost, except for heritage assets and the revaluation of 

certain financial instruments. Cost is based on the fair values of the consideration given in exchange for assets. Heritage assets are 

valued as per Property Plant and Equipment, Heritage Assets policy.

The financial statements have been prepared with unaudited prior year numbers.  This is due to a delay in the audit process that 

has been comuicated to the Board.
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Southland Museum 
& Art Gallery 
Trust Board Inc

STATEMENT OF ACCOUNTING POLICIES FOR THE SIX MONTHS ENDED 31 DECEMBER 2022

SIGNIFICANT ACCOUNTING POLICIES

REVENUE

Grants and Donations

Interest revenue

Revenue from providing services

Donated Services

TAXATION

GOODS AND SERVICES TAX

The following accounting policies which materially affect the measurement of results and financial position have been applied:

Revenue is measured at the fair value of the consideration received or receivable and represents amounts receivable for goods and 

services provided in the normal course of business, net of discounts and GST.

Revenues, expenses, assets and liabilities are recognised net of the amount of goods and services tax (GST), except for receivables 

and payables which are recognised inclusive of GST. Where GST is not recoverable as an input tax, it is recognised as part of the 

related asset or expense.

The net amount of GST recoverable from, or payable to, the IRD is included as part of receivables or payables in the statement of 

financial position.

Council, government, and non-government grants are recognised as revenue when the funding is receivable unless there is an 

obligation to return the funds if conditions of the grant are not met (“use or return condition”). If there is such an obligation, the 

grant is initially recorded as a liability and recognised as revenue when conditions of the grant are satisfied.

Interest revenue is recognised on an accrual basis.

The net GST paid to, or received from, the IRD, including the GST relating to investing and financing activities, is classified as a net 

operating cash flow in the statement of cash flows.

Commitments and contingencies are disclosed exclusive of GST.

Revenue from services rendered is recognised when it is probable that the economic benefits associated with the transaction will 

flow to the entity. The stage of completion at balance date is assessed based on the value of services performed to date as a 

percentage of the total services to be performed.

The work of the museum is dependent on the voluntary service of many individuals and organisations.  Since these services are not 

normally purchased by the museum and because of the difficulty of determining their value with reliability, donated services are 

not recognised in these financial statements.

The Trust is exempt from the payment of income tax. Accordingly no charge for income tax applies or has been provided for.
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Southland Museum 
& Art Gallery 
Trust Board Inc

STATEMENT OF ACCOUNTING POLICIES FOR THE SIX MONTHS ENDED 31 DECEMBER 2022

CASH AND CASH EQUIVALENTS

FINANCIAL INSTRUMENTS

(1) Financial Assets

(2) Financial assets at fair value through surplus or deficit

(3) Loans and receivables

(4) Available for sale financial assets

Financial assets at fair value through surplus or deficit include items that are either classified as held for trading or that meet 

certain conditions and are designated at fair value through surplus or deficit upon initial recognition. All derivative financial 

instruments fall into this category, except for those designated and effective as hedging instruments or a derivative that is a 

financial guarantee contract.

All financial assets except for those at fair value through surplus or deficit are subject to review for impairment at least at each 

reporting date. Financial assets are impaired when there is any objective evidence that a financial asset is impaired. Different 

criteria to determine impairment are applied for each category of financial assets, which are described below. 

Financial assets and financial liabilities are recognised in the Trust's Statement of Financial Position when the Trust becomes a party 

to contractual provisions of the instrument. The Trust is party to financial instruments as part of its normal operations. These 

financial instruments include cash and cash equivalents (including bank overdraft), trade and other receivables, other financial 

assets, trade and other payables and borrowings. The relevant accounting policies are stated under separate headings.

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an active 

market. After initial recognition, these are measured at amortised cost using the effective interest method, less any allowance for 

impairment. The Trust’s cash and cash equivalents, receivables transactions fall into this category of financial instruments. 

Available-for-sale financial assets are non-derivative financial assets that are either designated to this category or do not qualify for 

inclusion in any of the other categories of financial assets.

Investments are recognised and derecognised on trade date where purchase or sale of an investment is under a contract 

whose terms require delivery of the investment within the timeframe established by the market concerned, and are 

initially measured at fair value, net of transaction costs, except for those financial assets classified as fair value through 

profit or loss which are initially valued at fair value.

Cash and cash equivalents includes cash on hand, deposits held at call with banks, and other short-term highly liquid investments 

with original maturities of three months or less.

The category determines subsequent measurement and whether any resulting income and expense is recognised in surplus or 

deficit or in other comprehensive revenue and expenses. The Trust’s financial assets are classified as financial assets at fair value 

through surplus or deficit, loans and receivables or as available for sale financial assets. The Trust’s financial assets include: cash 

and cash equivalents, short-term investments and receivables. 

Financial assets within the scope of NFP PBE IPSAS 29 Financial Instruments: Recognition and Measurement are classified as 

financial assets at fair value through surplus or deficit, loans and receivables, held-to-maturity investments or available-for-sale 

financial assets. The classifications of the financial assets are determined at initial recognition. 
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Southland Museum 
& Art Gallery 
Trust Board Inc

STATEMENT OF ACCOUNTING POLICIES FOR THE SIX MONTHS ENDED 31 DECEMBER 2022

(5) Impairment of financial assets

(6) Financial liabilities

PROPERTY, PLANT AND EQUIPMENT

(A) Land and buildings assets

(B) Heritage assets

(A) LAND AND BUILDINGS ASSETS

Cost / Valuation

In determining whether there are any objective evidence of impairment, the Trust first assesses whether there are objective 

evidence of impairment for financial assets that are individually significant, and individually or collectively significant for financial 

assets that are not individually significant. If the Trust determines that there is no objective evidence of impairment for an 

individually assessed financial asset, it includes the asset in a group of financial asset with similar credit risk characteristics and 

collectively assesses them for impairment. Assets that are individually assessed for impairment and for which an impairment loss is 

or continues to be recognised are not included in a collective assessment for impairment. 

Property, plant and equipment are measured at cost less accumulated depreciation and impairment losses.  The Trust has elected 

not to revalue property plant and equipment and record the asset value on the cost basis.

If in a subsequent period, the amount of the impairment loss decreases and the decrease can be related objectively to an event 

occurring after the impairment was recognised, the previously recognised impairment loss is reversed by adjusting the allowance 

account. If the reversal results in the carrying amount exceeding its amortised cost, the amount of the reversal is recognised in 

surplus or deficit. 

The Trust has the following classes of property, plant and equipment:

The Trust’s financial liabilities include trade and other creditors. 

All financial liabilities are initially recognised at fair value (plus transaction cost for financial liabilities not at fair value through 

surplus or deficit) and are measured subsequently at amortised cost using the effective interest method except for financial 

liabilities at fair value through surplus or deficit. 

For financial assets carried at amortised cost, if there is objective evidence that an impairment loss on loans and receivables carried 

at amortised cost has been incurred, the amount of the loss is measured as the difference between the asset’s carrying amount 

and the present value of the estimated future cash flows discounted at the financial asset’s original effective interest rate. The 

carrying amount of the asset is reduced through the use of an allowance account. The amount of the loss is recognised in the 

surplus or deficit for the reporting period. 

The Trust assesses at the end of reporting date whether there is objective evidence that a financial asset or a group of financial 

assets is impaired. A financial asset or a group of financial assets is impaired and impairment losses are incurred if there is objective 

evidence of impairment as a result of one or more events that occurred after the initial recognition of the asset (a “loss event”) and 

that loss event has an impact on the estimated future cash flows of the financial asset or the group of financial assets that can be 

reliably estimated. 
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Southland Museum 
& Art Gallery 
Trust Board Inc

STATEMENT OF ACCOUNTING POLICIES FOR THE SIX MONTHS ENDED 31 DECEMBER 2022

Additions 

Depreciation

Operational Assets Rate

Buildings 2% SL

Fit-out 9 - 40% DV

Disposals 

(B) HERITAGE ASSETS

The bulk of the Trust’s collection is represented by unrealisable or irreplaceable items and it is impracticable and cost prohibitive to 

value them on a “Market Based” or “Depreciated Replacement Cost” basis. As a consequence the Trust’s collection is undervalued 

in these financial statements.

The result of this accounting policy means that the vast majority of the Museum’s collection is effectively valued for accounting 

purposes at nil, or at historical cost for those few items purchased.

The primary function and purpose of the Southland Museum is the preservation and display of the extensive collection of heritage 

assets. These are the tasks that make up the bulk of the Southland Museum’s activities.

The cost of an item of property, plant and equipment is recognised as an asset only when it is probable that future economic 

benefits or service potential associated with the item will flow to the Trust and the cost of the item can be measured reliably.

Heritage assets are valued at cost or fair value at the date of acquisition and are not depreciated.

Cost includes expenditure that is directly attributable to the acquisition of the assets. In most instances, an item of property, plant 

and equipment is recognised at cost. Where an asset is acquired through a non-exchange transaction, or for a nominal cost, it is 

recognised at fair value at the date of acquisition.

Depreciation is calculated as detailed below:

Expenditure incurred to maintain these assets at full operating capability is charged to the Statement of Financial Performance in 

the year incurred.

All assets acquired are recognised at cost at the date of acquisition. As a large number of the Heritage assets are donated or 

subsidised generally such cost will be nil unless they have been acquired as a result of a purchase by the Trust.

The estimated useful lives, residual values and depreciation method are reviewed at the end of each annual reporting period.

An item of property, plant and equipment is derecognised upon disposal or recognised as impaired when no future economic 

benefits are expected to arise from the continued use of the asset.

The Southland Museum & Art Gallery Trust Board owns an extensive collection of material and information relating to natural, 

cultural and scientific heritage.

Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the 

carrying amount of the asset) is included in the Statement of Financial Performance in the period the asset is derecognised.
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Southland Museum 
& Art Gallery 
Trust Board Inc

STATEMENT OF ACCOUNTING POLICIES FOR THE SIX MONTHS ENDED 31 DECEMBER 2022

IMPAIRMENT OF NON-FINANCIAL ASSETS

RESERVES

Restricted reserves are subject to specific conditions. Expenditure or transfers from these reserves may be made only for certain 

specified purposes.

Reserves are a component of equity generally representing a particular use to which various parts of equity have been assigned. 

Reserves may be legally restricted or established by the Trust.

The fact that most of the collection has a nil, or low, value for accounting purposes in no way reduces the true value of the 

collection or the care that is exercised in its conservation and exhibition.

Where an impairment loss subsequently reverses, the carrying amount of the asset (cash-generating unit) is increased to the 

revised estimate of its recoverable amount, but only to the extent that the increased carrying amount does not exceed the carrying 

amount that would have been determined had no impairment loss been recognised for the asset (cash-generating unit) in prior 

years. A reversal of an impairment loss is recognised in the Statement of Financial Performance immediately, unless the relevant 

asset is carried at fair value, in which case the reversal of the impairment loss is treated as a revaluation increase.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying 

amount of the asset (cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised as an expense 

immediately, unless the relevant asset is carried at fair value, in which case the impairment loss is treated as a revaluation 

decrease.

The collection is valued at $10,380,000 for insurance purposes.

At each reporting date, the Trust reviews the carrying amounts of its tangible and intangible assets to determine whether there is 

any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset 

is estimated in order to determine the extent of the impairment loss (if any). Where the asset does not generate cash flows that 

are independent from other assets, the Trust estimates the recoverable amount of the cash-generating unit to which the asset 

belongs. 

Special purpose reserves are reserves established by decisions made by the Trust. The Trust may alter them without reference to 

any third party. Expenditure or transfers to and from these reserves is based on established policy.

Recoverable amount is the higher of fair value less costs to sell and value in use. Value in use is depreciated replacement cost for an 

asset where the future economic benefits or service potential of the asset is not primarily dependent on the asset’s ability to 

generate net cash inflows and where the entity would, if deprived of the asset, replace its remaining future economic benefits or 

service potential. In assessing value in use for cash-generating assets, the estimated future cash flows are discounted to their 

present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks 

specific to the asset for which the estimates of future cash flows have not been adjusted.

This means that much of the collection is valued at nil, or very old historical cost for those few items purchased. The Board is 

confident that if the collection, however unlikely, was to be sold, its market value would be very substantial.
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Southland Museum 
& Art Gallery 
Trust Board Inc

STATEMENT OF ACCOUNTING POLICIES FOR THE SIX MONTHS ENDED 31 DECEMBER 2022

SIGNIFICANT ESTIMATES AND ASSUMPTIONS

Key Sources of Estimation Uncertainty

 - Determining whether the conditions of a grant has been satisfied, to determine whether the grant should be recognised as 

revenue in the Statement of Financial Performance. This judgement will be based on the facts and circumstances that are evident 

for each contract.

Estimates and judgements are continually evaluated and are based on historical experience and other functions, including 

expectations of future events that are believed to be measurable under the circumstances.

In preparing these financial statements, the Trust has made estimates and assumptions concerning the future. These estimates and 

assumptions may differ from the subsequent actual results. Estimates and assumptions are continually evaluated and are based on 

historical experience and other factors, including expectations or future events that are believed to be reasonable under the 

circumstances. The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying amounts 

of assets and liabilities within the next financial year are discussed below.

Judgements made by management in the application of Tier 2 PBE accounting standards that have significant effects on the 

financial statements and estimates with a significant risk of material adjustments in the next year are disclosed, where applicable, 

in the relevant notes to the financial statements. Key Sources of Estimation Uncertainty include:

 - Estimating the remaining useful life of various items of property, plant and equipment. If the useful life does not reflect the actual 

consumption of benefits of the asset, the Trust could be over or under estimating the depreciation charge recognised as an 

expense in the Statement of Financial Performance.
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Southland Museum 
& Art Gallery 
Trust Board Inc

NOTES TO THE FINANCIAL STATEMENTS FOR THE SIX MONTHS ENDED 31 DECEMBER 2022

1 COST OF PROVIDING SERVICES 2022 2021

$ $

Operating costs 18,303 25

Management Fee - Invercargill City Council 622,731 610,845

Total cost of providing services 641,034 610,870

2 CASH AND CASH EQUIVALENTS 2022 2021

$ $

Westpac Cheque account 367,688 53,633

Westpac Redevelopment Account 70,629 70,354

Bank accounts

 - Bequest 11,193 43,621

 - Baird Library 750 742

 - Capital acquisition 24,963 24,712

Total cash and cash equivalents 475,223 193,062

3 RECEIVABLES 2022 2021

$ $

GST - Inland Revenue 72,843            31,285            

Accrued interest - Westpac 4,037              530                 

Other receivables -                  223                 

Total Receivables 76,880            32,038            

All Receivables above are recognised as non-exchange transactions

Some restrictions exist on the cash reserve funds which are set aside for special purposes at the discretion of the Trustees.
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Southland Museum 
& Art Gallery 
Trust Board Inc

NOTES TO THE FINANCIAL STATEMENTS FOR THE SIX MONTHS ENDED 31 DECEMBER 2022

4 OTHER FINANCIAL INVESTMENTS 2022 2021

$ $

Available-for-sale at fair value

Term deposits (Bequest) Current 209,370         207,821         

Total Other financial investments 209,370         207,821         

5 PROPERTY, PLANT AND EQUIPMENT

Land & buildings Heritage Total

Assets Assets

$ $ $

Cost amount at 1 July 2021 37,910         815,582         853,492         

Accumulated depreciation amount at 1 July 2021 15,350         -                  15,350            

Carrying amount at 1 July 2021 22,560         815,582         838,142         

Additions -              33,881           33,881           

Disposals (net of accumulated depreciation) -              -                 -                 

Depreciation expense (3,289) -                 (3,289)

Impairment loss -              -                 -                 

Cost amount at 31 December 2021 37,910         849,463         887,373         

Accumulated depreciation amount at 31 December 2021 18,639         -                  18,639            

Carrying amount at 31 December 2021 19,271         849,463         868,734         

Cost amount at 1 July 2022 37,910         850,416         888,326         

Accumulated depreciation amount at 1 July 2022 19,657         -                  19,657            

Carrying amount at 1 July 2022 18,253         850,416         868,669         

Additions -              -                 -                 

Disposals (net of accumulated depreciation) -              -                 -                 

Depreciation expense (915) -                 (915)

Impairment loss -              -                 -                 

Cost amount at 31 December 2022 37,910         850,416         888,326         

Accumulated depreciation amount at 31 December 2022 20,572         -                  20,572            

Carrying amount at 31 December 2022 17,338         850,416         867,754         

The Trust has not recognised exhibits and donated art works because the value of these are not readily available. However 

the direct purchase costs of exhibits and art collections acquired during the year have been capitalised.
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Southland Museum 
& Art Gallery 
Trust Board Inc

NOTES TO THE FINANCIAL STATEMENTS FOR THE SIX MONTHS ENDED 31 DECEMBER 2022

6 PAYABLES AND ACCRUED EXPENSES 2022 2021

$ $

Audit fee -                  8,446              

Other payables 340,614         -                  

Total payables and accrued expenses 340,614         8,446              

7 UNUSED GRANTS WITH CONDITIONS 2022 2021

$ $

Invercargill City Council - Collection relocation -                  52,769            

Total unused grants with conditions -                  52,769            

8 COMMITMENTS

9 CONTINGENCIES

There are no known contingent liabilities or contingent assets at 31 December 2022 (31 December 2021: nil).

The grant from the Invercargill City Council requires the Trust to spend the funds on the collection relocation project.  The 

Grant was realised as revenue in 2022 and has yet to be spent.

There are no capital or operating commitments at 31 December 2022 (31 December 2021: Nil).
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Southland Museum 
& Art Gallery 
Trust Board Inc

NOTES TO THE FINANCIAL STATEMENTS FOR THE SIX MONTHS ENDED 31 DECEMBER 2022

10 RESERVES 2022 2021
$ $

A)   RESTRICTED RESERVES

Estate C F Broadley - Tuatara

Balance as at 1 July 17,944            50,180            

Transfer to reserve -                  -                  

Interest revenue 8                      3                      

Transfer from reserve -                  -                  

Balance at 30 June 17,952 50,183            

Estate D I Alloo - Tuatara

Balance as at 1 July 37,678            37,444            

Transfer to reserve -                  -                  

Interest revenue 16                    2                      

Transfer from reserve -                  -                  

Balance at 30 June 37,694 37,446            

Estate D I Alloo - Natural History

Balance as at 1 July 165,193         164,168         

Transfer to reserve -                  -                  

Interest revenue 69                    8                      

Transfer from reserve -                  -                  

Balance at 30 June 165,262 164,176         

The bequest requires the Trust to spend the funds on Tuatara related expenses.  Although the bequest is for a specific purpose, there is no 

obligation to return unspent funds, so no liability has been recorded for the unspent amount.

The bequest requires the Trust to spend the funds on Tuatara related expenses.  Although the bequest is for a specific purpose, there is no 

obligation to return unspent funds, so no liability has been recorded for the unspent amount.

The bequest requires the Trust to spend the funds on Natural History Gallery related expenses.  Although the bequest is for a specific 

purpose, there is no obligation to return unspent funds, so no liability has been recorded for the unspent amount.
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Southland Museum 
& Art Gallery 
Trust Board Inc

NOTES TO THE FINANCIAL STATEMENTS FOR THE SIX MONTHS ENDED 31 DECEMBER 2022

2022 2021

$ $

B)   SPECIAL PURPOSE RESERVES

Education Service Reserve

Balance as at 1 July 11,269 11,269

Transfer to reserve -                  -                  

Interest revenue -                  -                  

Transfer from reserve -                  -                  

Balance at 30 June 11,269 11,269

Baird Library

Balance as at 1 July 743                 742                 

Transfer to reserve -                  -                  

Interest revenue 6                      1                      

Transfer from reserve -                  -                  

Balance at 30 June 749 743                 

Collection acquisitions

Balance as at 1 July 24,720            24,706            

Transfer to reserve -                  -                  

Interest revenue 207                 7                      

Purchases -                  -                  

Balance at 30 June 24,927 24,713

Total Reserves Balance at 30 June 257,853         288,530         

The Collection acquisitions reserve comprises for funds to be used for the purchase of items for the museum's collection

The Education Service reserve comprises the remains of a grant from the Ministry of Education for the delivery of Curriculum Support 

Programmes. This grant is for the Learning Experiences Outside The Classroom (LEOTC) program.

The Baird Library reserve comprises for funds to be used for the purchase of books for the museum's collection
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